
SEND MONEY AFRICA
MAKING MARKETS MORE TRANSPARENT

Sending money from UNITED KINGDOM to NIGERIA
Corridor date: Tuesday, February 4, 2014

120.00 GBP

Firm Product Fee
Exchange
rate margin
(%)

Total Cost
Percent (%)

Total cost
(GBP)

Amount
Received

Transfer
Speed

Network
Coverage

Sigue
Money
Transfers

4.00 -3.16 0.17 0.20 31,856.15
NGN

Moneyline
UK  6.00 -4.06 0.94 1.13 31,578.00

NGN
Ria  5.00 -2.93 1.24 1.49 31,510.00

NGN
azimo 5.00 -2.17 1.99 2.39 31,150.05

NGN
Global Link  8.50 -3.68 3.40 4.08 30,774.00

NGN
Express
Funds  8.50 -3.68 3.40 4.08 30,774.00

NGN

Double
Crown
International

10.00 -3.68 4.65 5.58 30,360.00
NGN

Double
Crown
International

 11.00 -3.68 5.49 6.59 30,084.00
NGN

Western
Union  6.90 3.15 8.90 10.68 29,158.65

NGN
Western
Union

6.90 3.15 8.90 10.68 29,158.31
NGN

MoneyGram 7.90 2.77 9.36 11.23 29,013.72
NGN

Western
Union  9.90 3.15 11.40 13.68 28,384.88

NGN

No data for this collection period

Firm Product Fee
Exchange
rate margin
(%)

Total Cost
Percent (%)

Total cost
(GBP)

Amount
Received

Transfer
Speed

Network
Coverage

Coinstar
Crew card
Fadugu
First African
Remittances
Go
Lebara
Money
Express
Money X
Press
Speedfast

http://www.worldbank.org
http://sendmoneyafrica.worldbank.org/


300.00 GBP

Firm Product Fee
Exchange
Rate Margin
(%)

Total Cost
Percent (%)

Total Cost
(GBP)

Amount
Received

Transfer
Speed

Network
Coverage

Ria  5.00 -2.93 -1.26 -3.78 80,830.00
NGN

azimo 5.00 -2.17 -0.51 -1.53 79,906.65
NGN

Sigue
Money
Transfers

8.00 -3.16 -0.50 -1.50 80,189.62
NGN

Global Link  10.00 -3.68 -0.35 -1.05 80,040.00
NGN

Express
Funds  10.00 -3.68 -0.35 -1.05 80,040.00

NGN

Double
Crown
International

12.00 -3.68 0.32 0.96 79,488.00
NGN

Double
Crown
International

 13.00 -3.68 0.65 1.95 79,212.00
NGN

Moneyline
UK  15.00 -4.06 0.94 2.82 78,945.00

NGN
Western
Union  6.90 3.15 5.45 16.35 75,564.99

NGN
Western
Union

6.90 3.15 5.45 16.35 75,564.11
NGN

MoneyGram 9.90 2.77 6.07 18.21 75,083.68
NGN

Western
Union  9.90 3.15 6.45 19.35 74,790.68

NGN

No data for this collection period

Firm Product Fee
Exchange
rate margin
(%)

Total Cost
Percent (%)

Total cost
(GBP)

Amount
Received

Transfer
Speed

Network
Coverage

Coinstar
Crew card
Fadugu
First African
Remittances
Go
Lebara
Money
Express
Money X
Press
Speedfast



Bank account

Card

Cash

Mobile

On-line

Prepaid card

Main city

Major cities

Nationwide

Rural only

Urban only

Less than one hour

Same day

Next day

2 days

3-5 days

6 days or more


