@ THE WORLD BANK

SEND MONEY AFRICA
MAKING MARKETS MORE TRANSPARENT

Sending money from UNITED KINGDOM to NIGERIA

Corridor date: Tuesday, May 13, 2014

120.00 GBP
Firm Product Fee E:::?nn:’r;in Total Cost Total cost Amount Transfer Network
(%) Percent (%) ((c]:1J] Received Speed Coverage
Sigue —] 4.80 -2.60 1.40 1.68 32,256.00
Money =D NGN m "
Transfers
azimo @ 5.00 -1.94 2.23 2.68 191.83 USD m ‘,
Moneyline e 6.00 -1.87 3.13 3.76 31,692.00
UK BD —= NGN (4] ¥
Western \ 0.00 3.36 3.36 4.03 31,646.44
Union @ NGN “ *
Global Link = == 10.00 -3.33 5.00 6.00 31,020.00
S —= NGN m "
Double e — 10.00 -3.33 5.00 6.00 31,020.00
Crown E R NGN m *
International @ EB
Double =] 10.00 -3.33 5.00 6.00 31,020.00
Crown - NGN (o] ¥
International
Express — 10.00 -3.33 5.00 6.00 31,020.00
Funds =0 NGN [o] ¥
Ria = == 6.00 0.75 5.75 6.90 30,876.90
S —= NGN m "
MoneyGram == 7.90 2.82 9.40 11.28 29,730.23
yerem S8 o 4 ¥
Western =— 6.90 3.66 9.41 11.29 29,734.14
Union =D NGN m "
Western o — 8.90 3.66 11.08 13.30 29,208.33
Union E = NGN '0 "
[ 5 ]
Western (& 9.90 3.36 11.61 13.93 29,035.61
Union @ NGN “ "
No data for this collection period
Firm Product Fo f::::‘:’re in Total Cost Total cost Amount Transfer Network
(%) 9 Percent (%) (GBP) Received Speed Coverage
Coinstar
Crew card
Fadugu

First African
Remittances

Go
Lebara

Money
Express

Money X
Press


http://www.worldbank.org
http://sendmoneyafrica.worldbank.org/

Speedfast

300.00 GBP
Firm Protuct Fee :);::al\:l‘g: in Total Cost Total Cost Amount Transfer Network
(%) 9 Percent (%) (GBP) Received Speed Coverage
azimo @ 5.00 -1.94 -0.27 -0.81 491.83 USD m ‘,
Double A, m— 12.00 -3.33 0.67 2.01 81,216.00
Crown E R NGN m "
International @ EB
Double = 12.00 -3.33 0.67 2.01 81,216.00
Crown - NGN [¢] ¥
International
Express — 12.00 -3.33 0.67 2.01 81,216.00
Funds en NGN (o] ¥
Global Link = m— 14.00 -3.33 1.33 3.99 80,652.00
S —= NGN m "
Sigue — 12.00 -2.60 1.40 4.20 80,640.00
Money ED NGN m "
Transfers
Moneyline = mm— 15.00 -1.87 3.13 9.39 79,230.00
UK & == NGN m *
Western \ 0.00 3.36 3.36 10.08 79,116.09
Union @ NGN “ "
Ria = w— 15.00 0.75 5.75 17.25 77,192.25
B = s (¢ ¥
Western — 6.90 3.66 5.96 17.88 77,056.37
Union &® NGN m "
MoneyGram == 9.90 2.82 6.12 18.36 76,937.90
&s o © ¥
Western A — 8.90 3.66 6.63 19.89 76,530.57
Union 2L = NGN “ *
[ 5 ]
Western \ 9.90 3.36 6.66 19.98 76,505.26
Union @ NGN “ "
No data for this collection period
Firm Product F fxtch?':'lgre in Total Cost Total cost Amount Transfer Network
oduc e€ ate marg Percent (%) (GBP) Received Speed Coverage

(%)
Coinstar
Crew card
Fadugu

First African
Remittances

Go
Lebara

Money
Express

Money X
Press

Speedfast



o~
ks Bank account

= Card

E Cash

E Mobile
a' On-line

=W Prepaid card

o Main city
0-’? Major cities
" Nationwide
6' Rural only
],l Urban only

“ Less than one hour

(o] same day

(1] Next day

(2] 2 days

35 days

6 days or more



