
SEND MONEY AFRICA
MAKING MARKETS MORE TRANSPARENT

Sending money from UNITED STATES to NIGERIA
Corridor date: Tuesday, May 13, 2014

200.00 USD

Firm Product Fee
Exchange
rate margin
(%)

Total Cost
Percent (%)

Total cost
(USD)

Amount
Received

Transfer
Speed

Network
Coverage

MoneyGram 9.99 -2.80 2.20 4.40 30,418.70
NGN

Western
Union  10.00 -2.41 2.59 5.18 30,301.20

NGN
Western
Union

10.50 -2.41 2.84 5.68 30,221.46
NGN

Western
Union

15.00 -2.41 5.09 10.18 29,503.80
NGN

Western
Union  15.00 -2.41 5.09 10.18 29,503.80

NGN

Sigue
Money
Transfers

5.00 0.00 2.50 5.00 195.00 USD

No data for this collection period

Firm Product Fee
Exchange
rate margin
(%)

Total Cost
Percent (%)

Total cost
(USD)

Amount
Received

Transfer
Speed

Network
Coverage

Coinstar
Ria

500.00 USD

Firm Product Fee
Exchange
Rate Margin
(%)

Total Cost
Percent (%)

Total Cost
(USD)

Amount
Received

Transfer
Speed

Network
Coverage

MoneyGram 9.99 -2.80 -0.80 -4.00 78,445.70
NGN

Western
Union

10.50 -2.41 -0.31 -1.55 78,065.46
NGN

Western
Union  12.00 -2.41 -0.01 -0.05 77,826.24

NGN
Western
Union

25.00 -2.41 2.59 12.95 75,753.00
NGN

Western
Union  25.00 -2.41 2.59 12.95 75,753.00

NGN

Sigue
Money
Transfers

8.00 0.00 1.60 8.00 492.00 USD

No data for this collection period

Firm Product Fee
Exchange
rate margin
(%)

Total Cost
Percent (%)

Total cost
(USD)

Amount
Received

Transfer
Speed

Network
Coverage

Coinstar

http://www.worldbank.org
http://sendmoneyafrica.worldbank.org/


Ria

Bank account

Card

Cash

Mobile

On-line

Prepaid card

Main city

Major cities

Nationwide

Rural only

Urban only

Less than one hour

Same day

Next day

2 days

3-5 days

6 days or more


